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The Right to Buy and Right to Acquire are schemes
that allow tenants to buy their homes at a price
lower than the full market value.

Do you qualify
If you were a tenant prior to May 1995 you may have the Right
to Buy your home.

If your home was built with public funds after April 1997 you
may have the right to acquire your home.

There are exceptions for both schemes. If you are interested in
buying your home please contact our Home Ownership Team
on 01628 543082 to find out if you qualify.

Offers of help with buying your home
Beware of companies offering to help you buy your home, and
never sign any documents without getting independent advice.
These companies may charge you a fee for this work. If you
think you may be able to afford to buy your home and want to
consider applying you can get free advice from us, or from the
Citizens’ Advice Bureau. Contact details are on the back of this
leaflet.



Discount
Tenants who qualify to buy their home can do so at a price
lower than the full market value. The maximum level of
discount you are entitled to depends on the local area you live
in and ranges from £16,000 to £38,000 off the market value of
the property you live in.

You will only be able to purchase under the scheme if your
house or flat is your only home and is self-contained.

You cannot buy your home if?
If you have not kept to the terms and conditions of your
tenancy agreement or you do not qualify under these two
schemes you will be unable to buy your home.

How do you apply?
You apply to us for an application form and we will arrange to
meet with you and explain the application process and offer
you help to complete the application form.

After checking to confirm the information you have supplied is
correct, we will let you know if the purchase can go ahead and
we will arrange for your home to be valued.

Once we have the valuation, we will send you an offer telling
you what price you will have to pay for the property and
outlining the terms and conditions of the purchase. You will
have three months to decide if you wish to complete the
purchase or withdraw from it.

If you do not complete the purchase within eight weeks of
receiving our reminder to reply to our offer, we will cancel your
application. If we do not comply with the timescales set down
by the government to process your application you can send
us an Initial Notice of Delay form, which we must respond to.



If you accept our offer to buy the property you will need to:

• Instruct a solicitor to handle the legal side of buying your
home. Before employing anyone, always ask how much
their advice will cost.

• Arrange a mortgage, unless you have savings to buy the
property.

• Consider whether you wish to have the property
surveyed. This will tell you if there are any significant
defects with the property.

Average property prices
Property prices can go down as well as go up. Below are
average property prices in the southeast as at January 2007:

1 bedroom flat £139,950

2 bedroom flat £165,950

3 bedroom house (semi) £200,000



Costs of buying your home
Buying your home is probably the biggest financial decision you
will ever make. So take time to consider whether it is the right
choice for you.

As a tenant you may be able to claim housing benefit to help
with your rent. As an owner-occupier you will not receive any
housing benefit to help with your mortgage repayments. As a
tenant your home is maintained by the Association and in some
cases improvements such as new fitted kitchens and
bathrooms are installed. If you go ahead and purchase your
home you will be responsible for all the costs of maintaining
your home, including routine repairs and improvements.

There are a number of costs involved in purchasing a property.
Below is a sample of some of the charges you can expect to pay:

Solicitors Fee
Sale Price Fee
Up to £150,000 £293.75
£150,001 - £250,000 £352.50
£250,001 - £350,000 £411.25

Stamp Duty
Property Value Cost
£0 - £120,000 Zero
£120,001 - £250,000 1% of property value
£250,001 - £500,000 3% of property value

Land Registry Fee
Property Value Cost
£100,001 - £200,000 £150
£200,001 - £500,000 £220

You will also have to pay your solicitors search fees



What else do I need to consider before
becoming a home owner?

As a tenant your home is maintained by the Association and in
some cases improvements such as new fitted kitchens and
bathrooms are installed. If you go ahead and purchase your
home you will be responsible for all the costs of maintaining
your home, including routine repairs and improvements.

If you become a leaseholder by buying your flat you will have to
pay service charges each year and also the costs of any major
repairs and refurbishment.

A sample of some of the expenses you can expect as a home
owner are set out below.

Basic gas service £60 Blocked W.C £100
No heating/Hot water £110 Faulty light fitting £50
Dripping tap £50

Comparison
Renting your home – estimated average monthly costs
Rent £380
Council Tax £133
Utilities £100
Contents Insurance approx £25
Monthly costs £638

Owning your home – estimated average monthly costs
Mortgage of £180,000.00 £1,100
Mortgage Protection £50
Repairs (average) £45
Council Tax £133
Building Insurance £25
Contents Insurance £25
Utilities £100
Monthly costs £1,478

All information in this leaflet is correct at the time of going to press. All costs are estimates and you
should only be used as a guide.
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Crown House, Crown Square, Waldeck Road,
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tel: 0800 876 6060 fax: 01628 543199
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www.housingsolutions.co.uk
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APR08Housing Solutions Limited, trading as MDHA, is the parent
company of Bridgewater Housing and Furnival Housing.

If you would like an audio, large print or a Braille
version of this document please call our offices on
0800 876 6060.
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